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A LAWYER in New York has become liable to his employers 
in the sum of $6000 through neglecting to renew a mechan- 
ics’ lien, as directed by his clients. As a result of his neglect 
other creditors got ahead of him, and there was nothing left 
to satisfy the claim of his clients, who look to him to make 
good their loss. Many a family is robbed of the benefits of 
life insurance by the neglect of the bread-winner to renew his 
policy when the premium becomes due. One of the most im- 
portant duties resting upon an insured person is to see that 
the renewals are promptly made, and his policy kept in force. 
The delay of a single day may forfeit his insurance altogether. 
His health may have failed so that the company would be 
glad to cancel his policy, but if he renews in time the company 
must continue the insurance. Don’t get caught as the lawyer 
referred to did. 





Tue trial of Chief Croker before Commissioner Sturgis oc- 
cupied the greater part of last week, and the prosecution hav- 
ing exhausted its testimony, an adjournment to Monday next 
was taken, when the Chief will enter upon his defense. The 
trial was extremely farcical, the Commissioner, who is prose- 
cutor, judgeand jury, showing by his rulings that his mind was 
probably made up in advance, the trial being a mere formality 
required by law. Much of the evidence given would have been 
inadmissible in a court of law, but the objections of the 
Chief’s counsel were overruled by the Commissioner in nearly 
every instance. These objections were numerous, the counsel 
making them for the purpose of laying a foundation for an 
appeal to the courts. The whole affair is a muddle, and has 
already done much to spread demoralization throughout the 
fire department. Outsiders look upon it as a determined effort 
to introduce politics into the department, even to the extent 
of directing and managing the uniformed force. If political 
influence can secure the removal of the Chief of the depart- 
ment, no one else can hope to escape if his place happens to 
be wanted for some favorite of those higher in authority. 





RECENT tests, thoroughly made under the supervision of 
experts, of so-called fireproof wood, have demonstrated that 
for practical purposes it is no better than untreated wood 
as a fire resistant. One of the experts surreptitiously placed 
some of the fireproof wood among the kindling wood at his 
home, and his wife used it for lighting fires without any com- 
plaint. Another declared that what he tested made excellent 


kindling wood. The building department of New York has 
made many tests of fireproof wood with substantially the 
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same results. It therefore appears to be settled that there is 
no such thing in this market as wood that has, by chemical 
treatment, been rendered fireproof or even slow burning to 
an extent to warrant its preference over untreated wood. Yet 
the building laws of New York call for the use of fireproof 
wood in tall buildings above twelve stories high.. Evidently 
the manufacturers of these patented fireproof woods had a 
hand in framing that requirement. The Scientific American 
of October 4 contains an interesting illustrated article de- 
scribing a new fireproof material called Uralite, from the fact 
that it is composed largely of asbestos found in the Ural 
mountains. It is described as a highly efficacious fire-resist- 
ing material, capable of withstanding a greater degree of heat 
than any fireproof material now on the market. It is ex- 
tremely light, possesses great strength, is very durable, and 
is made in sheets of varying thicknesses, thus rendering it 
available for building purposes. It can be glued and nailed 
without injury, and costs but seven cents a square foot. The 
new material is being used on the overhead railway in Liver- 
pool, in the Soudan for roofing, and it is stated that London 
fire underwriters make a large deduction in rates where it is 
employed. It has not, to our knowledge, been introduced in 
this country as yet, but will undoubtedly be heard from soon. 





One of the results of the prolonged strike of the anthracite 
coal miners, and the consequent scarcity and high price of coal, 
has been to direct attention to fuel oil as a substitute for coal. 
Whenthe Texas oil fields were opened up, it was extravagantly 
predicted that this fuel oil would speedily usurp the place of 
coal as a producer of power, and underwriters expressed some 
fears as to the effect of its general introduction on the fire 
losses. The anticipations regarding fuel oil have not as yet 
been fully realized. Numerous experiments have been made, 
notably with ocean-going vessels, and while some of these have 
heen favorable to the use of oil, others have been the reverse. 
Edwin L. Orde, a scientist who has devoted much time to 
investigating the subject, recently read a paper before the 
Institution of Mechanical Engineers at Newcastle-on-Tyne, 
declared that the expectations regarding the claimed advan- 
tages of fuel oil over coal have not been realized in actual 
practice. He gives as a reason why coal oil has not proven as 
satisfactory in actual use as it has in experimental tests, the 
fact that it contains an undue percentage of water. Ten per 
cent is given as the average quantity of water it contains, but 
it often goes as high as forty per cent, and its presence destroys 
the conditions necessary for perfect combustion to a marked 
extent. As oil generally flows from the wells through water- 
pearing strata of earth, it is difficult to eliminate it from the oil. 
Sulphur is also found in the oil, and this is injurious to both 
iron and steel when brought in contact with them in furnaces. 
Doubtless, means will be found eventually to extract the water 
and sulphur from the oil, thus overcoming this objection to 
its use as fuel. The German admiralty has given much atten- 
tion to this subject, and some of its vessels are using liquid 
fuel, but its use can scarcely be said to have passed the experi- 
mental stage. Some large manufacturing establishments that 
attempted its use have abandoned it because they found it more 
expensive than coal, and also more dangerous. The conclusion 
arrived at is that, except in the case of steamers which are 
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engaged in carrying oil as cargo, or those which are employed 
in the oil-producing region, liquid fuel cannot show sufficient 
pecuniary advantage over coal to render, its entire adoption 
advisable under ordinary conditions. What the future may 
develop regarding it, no one can foretell. Underwriters, how- 
ever, need not apprehend any danger of its being adopted 
generally or of its materially increasing the fire hazard for 
sometime to come. 





Ir frequently happens that, when a man is approached with 
a proposition involving the purchase of life insurance for the 
protection of his family, he “points with pride” to a policy of 
$3000 or $5000 (too often in an irresponsible concern), and 
expresses the opinion that ample provision has been made 
thereby for his family’s future welfare in event of his decease. 
Let. us consider his plea for a moment. To begin with, we 
will suppose that he earns $3000 yearly, and that two-thirds 
of this sum is required to support his family in their usual 
style of living, the remaining $1000 being devoted to his own 
personal sustenance and expenses, with, perhaps, a balance 
for the savings bank. It is natural that he should desire that, 
if he should die early (and many men do), his family may 
continue to live at least as well and as comfortably as they had 
been accustomed to before his death, and that the education of 
his children may not be prematurely terminated. Are these 
worthy aims possible of accomplishment on an estate of $3000 
to $5000? Four per cent interest on $5000 would yield but 
$200 yearly, or one-tenth of the desired annual income; while, 
if the principal was used, it would not last over three years. 
And yet the loving husband and father believes, or affects to 
believe, that he has done his full duty, and that, in event of his 
decease, his widow and children will find their paths made easy 
by his foresight! If he is honest in this belief, let him experi- 
ment in economizing, so as to live upon one-fourth of his in- 
come ; he will then realize, in a measure, what it would mean 
to his family to cut off nine-tenths of their available yearly 
funds. For less than $500 per annum this man, if aged thirty, 
could carry $25,000 of life insurance, which would, in case of 
his death, yield $1000 yearly to his beneficiaries; and would, 
if he lived, be worth $6500 in cash to himself, if surrendered 
after twenty years. If more business men could be persuaded 
to view the matter of life insurance in the manner above out- 
lined, there would be fewer widows and orphans obliged to 
eke out a scanty and impoverished existence as best they may 
—possibly as the recipients of public charity. 





THE subject that has caused the greatest amount of dis- 
cussion in all sections of the country for several weeks past 
relates to the strike of the coal miners in Pennsylvania. This 
strike has been “on” for some four months, during which 
time but little coal has been mined, less has been sent to 
market, and the community in general is threatened with a 
coal famine. Dealers, whose stock is usually exhausted in the 
spring of the year, have been unable to obtain a supply for 
their customers, and as a consequence nearly everybody is 
suffering for lack of fuel for manufacturing or ordinary 
domestic purposes. It is difficult to conceive of a deprivation 
that would be more universally felt than this cutting off of the 
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fuel supply, for the price of such coal as has been obtainable 
has advanced to even more than double the usual cost, thus 
bringing every householder face to face with the situation. 
With the approach of winter the suffering from the lack of 
coal is becoming daily more acute, and there appears to be no 
remedy. The strikers seem fully as determined to insist upon 
their demands as the mine operators are to resist them. Be- 
tween the two the general public is left to suffer and to stand 
the loss. What this four months strike will cost the country 
is estimated at many millions of dollars, the mine operators, 
the miners and the transportation companies being the 
greatest sufferers. The praiseworthy effort made by Presi- 
dent Roosevelt last week to break the deadlock was unavail- 
ing, the coal operators refusing to accede to the demands of 
the strikers. The President’s appeal to the contending parties 
at their interview with him was urgent and vigorous, he in- 
sisting that in the interests of the public they should arrive 
at some basis of settlement that would terminate the strike. 
The interview closed, however, without any prospect of a set- 
tlement being arranged. What the next move will be remains 
to be seen. 


* bd * *” * * * 


Is it possible to insure against losses occasioned through 
strikes? The insurance system is extremely elastic, and has 
been made to cover most of the contingencies that arise in the 
course of business, and an effort is being made in Austria, 
according to reports, to cover strike losses. Of course, in a 
case like the present strike of coal miners, it would be wholly 
impossible to indemnify every person who has sustained a 
loss in consequence of the strike, but possibly it would have 
been feasible to indemnify the mine operators for their losses. 
If so, other employers could be insured against strikes. 
Valuable statistics have been gathered by the government 
and private investigators during the past few years, showing 
the number of strikes that have occurred in given years, the 
number of workmen affected by them, the loss of wages to 
them, etc., from which the necessary deductions could ap- 
parently be made upon which to construct a scientific basis 
for strike insurance. Direct losses might be provided for on 
payment of adequate premiums by those directly interested, 
but the contingent losses would still be unsatisfied. There 
are many ingenious and scientific minds engaged in the busi- 
ness of insurance to whom the solution of the strike insurance 
problem is recommended, in the hope that they may eventu- 
ally evolve the Universal Strike Insurance Company, that will 
indemnify everybody in solid cash for all direct or contingent 
losses that may be inflicted upon them in consequence of any 
strike among any class of workmen. 





The town of Albany, Ga., is writhing under the assessment of a 
twenty-five per cent penalty for defective electrical wiring, which 
could be corrected with half the energy expended in kicking about the 
penalty. These people are probably in the situation of our. friend 
Bart Sneed, who built his hog pen just above his spring, and toted 
the water to the hogs. The wash from the pen defiled the spring, 
and Bart was sorely puzzled over the predicament until a passing 
lightning-rod agent suggested that the pen be built below the spring 
and a’ straddle of the branch, thus avoiding both the toil and the filth, 
which “he hadn't thought of.” 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


George R. Branson, formerly assistant secretary of the Pacific Fire 
of New York, has been granted an adjuster’s certificate by the com- 
mittee on losses and adjustments of the New York Board of Fire 
Underwriters. 

The United Underwriters Company of New York has been incor- 
porated to do an insurance agency business, with a capital stock of 
$100,000. The directors of the company are Frederick C. Wheeler, 
George B. Sherman, James N. Brown, Edward H. Jewell and Henry FP. 
Darling. 

The engagement is announced of Miss Laura Milliken Post, daughter 
of Charles H. Post, manager of the Caledonian of Edinburgh, to 
Cecil F. Shallcross, manager of the Royal of Liverpool. 


Charles Janvier, president of the Sun of New Orleans, was among 
the recent visitors to the city. 

George B. Markham of St. Louis, Mo., president of the National 
Association of Local Fire Insurance Agents, was in town the latter 
part of last week. 

W. R. Gray of John C. Paige & Co. of Boston, Mass., visited the 
city recently. 

P. F. Pescud of New Orleans was among this week’s visitors to the 
city. Mr. Pescud has one of the largest and most successful agencies 
in the South. 

The New York Life Insurance Exchange has issued a new binder, 
which went into effect this week. The new binder must be used on 
all direct business, but reinsurance companies use the old form. 

J. F. Edmonds of Denver, Col., resident secretary of the Commercial 
Union and the Palatine of London, was on a visit to the city recently. 


The National Protective Association of New York has been in- 
corporated under the laws of Delaware to do an insurance agency busi- 
ness, with a capital stock of $500,000. 


Life and Casualty Notes. 

Charles E. Merriam of Schenectady, N. Y., a member of the New 
York Life’s Two-Hundred-Thousand-Dollar Club, was in New York 
this week. 

The Provident Savings Life has issued an attractive booklet giving 
a number of testimonials regarding the society from prominent 
policyholders and insurance departments. 


At a special meeting of the stockholders of the Lawyers Title in- 
surance Company, held October 2, the merger of that company with 
the Title Insurance Company of Brooklyn was ratified and provision 
made for the increase of the capital stock of the former from 
$2,000,000 to $3,500,000. Of this increase, $1,100,000 is to be used to 
acquire the stock of the Brooklyn company, and the balance is to be 
issued to the stockholders at $300 a share. As the stock of the 
Brooklyn company was issued at 3co, the surplus of the consolidated 
companies will be increased by $3,000,000, making the surplus $4,500,- 
ooo. The board of directors of the Lawyers Title was also increased 
to twenty-four members, and five new members elected. These were 
J. Arbuckle, Julian D. Fairchild, J. M. Bowers, J. Holmes, Jr., and 
L. V. Bright. ‘ 

Lords Court Building, at the corner of Exchange Place and 
William street, has been mortgaged to the Equitable Life in the sum 
of $1,450,000, with interest at four and one-half per cent. The 
Equitable also advanced, last week, $650,000 on property at the 
southeast corner of Fifth avenue and Fifty-second street, with interest 
at four and one-half per cent. 


He wandered into the office of the general agent of the Atlas Life, 
and almost jolted the latter out of his comfortable chair by remarking 
that he “wanted to take out a policy for $100,000." He went on to 
say: “I’ve heard something about this ‘lien’ system of life insurance, 
and it seems.to me to be a good plan. Before giving you my applica- 
tion, however, I want to be sure that I comprehend the matter cor- 
rectly. Now, as I understand it, the premium at my age is $30 per 
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$1000, or $3000 for $100,000. This premium becomes a lien upon the 
policy so that if I should die during the first year my widow would 
only receive the face of the policy ($100,000) less the lien ($3000) and 
interest on the unpaid premium, say $120 or $96,880. If I should 
die in the second year the beneficiary would only get $93,640, and so 
on. Although this plan has its disadvantages, and really amounts to 
a decreasing insurance, still it rather appeals to me, for the reason 
that it requires no actual cash outlay. After all perhaps you had 
better make the application out for $200,o0oo—it wouldn’t cost any 
more.” By the time the general agent had pulled himself together 
the cashier had gently persuaded the mathematical visitor to with- 
draw. 


CHICAGO AND THE WEST. 


A sombre influence postponed the meeting of the Chicago Under- 
writers Association last week, an adjournment being had out of 
respect to the memory of Henry H. Brown, who recently passed 
away. The death of Mr. Brown, at the age of seventy, removed a 
notable figure from the veterans of the local agency contingent in 
Chicago, and it is not often that a memorial meeting brought forth 
such an attendance and such deep tributes of personal and profes- 
sional esteem as were in evidence when his insurance friends as- 
sembled last week to express their feelings. The fine memorial pre- 
pared by a committee, of which Charles Nelson Bishop was chair- 
man, was twice read and served to voice the sentiment of old and 
young as to the lovable and dependable qualities of ‘Uncle Henry.” 

The struggle for reconstruction in the association began this week 
in the midst of all sorts of predictions as to the outcome The move 
to destroy many of the smaller offices does not meet with any great 
measure of favor, although the proposed amendment introducing the 
element of a $1000 deposit adroitly inserts the word “equivalent” 
instead of ‘‘cash.”’ Perhaps the commission difficulty will be similarly 
solved by some “equivalent” whereby fifteen per cent members may 
continue to be limited to fifteen per cent brokerage without disturb- 
ing the serenity of those who are now permitted to interpret the rule 
in the light of the equivalent consistency of a twenty-five per cent 
figure. 


It is difficult in these days to keep pace with the Lloyds formations, 
so rapid has been the rise thereof, quite irrespective of either the 
integrity or the capacity of organizers or subscribers or both. 


In the line of stock companies it is reported that C. B. Gilbert of 
St. Paul is making good progress with his new enterprise, and that. 
A. J. Love of Omaha is about to organize a similar company with 
special reference to Nebraska business. Both of these gentlemen 
have the professional standing necessary to give confidence to actual 
investors in insurance shares. 


As to mutuals, well, a receiver has been applied for in the case of 
the Fidelity Mutual Fire of Omaha, but there are still a few of the 
kind around acting as if they were alive and seemingly indifferent to 
the shadow of the undertaker. 


I. W, Lillis claims to have on hand a scheme for changing a real 
wild-cat into a docile domestic animal, warranted to purr and as- 
sume graceful attitudes on the hearth of the Chicago Underwriters’ 
Association. Mr. Lillis is not known here, but is reported as about to 
“reorganize” the Northwestern Fire of Chicago on a $200,000 basis. 

With its Lloyds, fakes and adventurers in the insurance line, and 
with its present fire department inefficiency, Chicago is rather handi- 
capped in the way of legitimate insurance effort, and if the Chicago 
Underwriters Association will only pull itself together it could still 
do valiant service in the line of correct statistics, judicious public 
advice, active war on frauds, and constant watch over the city fire 
department and water supply. 


Admirable as the association is it is in danger of being content 
with its inspection and rating service instead of pressing forward in 
the larger field of statistics to the end of more accurately supporting 
its ratings and getting its own Cook county basis therefor. With 
close to ten millions of premiums yearly from this region, the asso- 
ciation is not living up to its possibilities as one of the finest ex- 
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ecutive bodies in the field of underwriting, nor is it suitably exerting 
one-half of its potential influence in fire department matter. 

Much of this valuable work could be achieved through the simple 
and natural expedient of setting more of the niembers to work, even 
if we had to have a lecture from Elbert Hubbard to set the ball in 
motion. Under the present system of leaving all to the manager and 
the executive committee, the chief official, whose exceptional ability 
is only too well recognized, is overworked, and as less than one-half 
of the membership ever get a chance to serve on the executive com- 
mittee under the present regime, the larger, if not the better hali, are 
practically idle in associated work, and consequently “out of tune” 
with their brethren as well as themselves. What the association 
needs is a broader view and a broader sentiment as to all of its mem- 
bers as a prerequisite for a condition of greater prosperity for all. 

Life and Casualty Notes. 

The completion of the organization of the Mutual Life of Illinois 
is suitably accompanied by the election of George W. Riggs as presi- 
dent. The day of figureheads is passing, and the chief of a company, 
especially in such lines as insurance, should properly be the chiet 
expert. W. Percy Crenshaw becomes third vice-president and super- 
intendent of agencies, and with such vigorous and capable manage- 
ment this life insurance infant may be expected to reach a sturdy 
manhood. 

There seems to be trouble in the ranks of the Marquette Life and 
its alliance with the Central Life Underwriting Association, which 
recently passed into the receiver’s hands. “Borrowed assets” is the 
burden of the complaint of J. N. Hagins, a Chicago real estate man, 
who seeks to recover mortgages to the amount of $25,000, which he 
claims were used as collateral for loans when they were only intended 
for show-down purposes. 

Among recent Illinois appointments should be noted that of J. W. 
Flanigan, late of the National Life, to be superintendent of agents for 
the Fidelity Mutual. Mr. Flanigan has shown considerable executive 
capacity in addition to his ability as a hustler, and his advancement 
is received with much satisfaction. The Northwestern Mutual of 
Milwaukee has also made a good capture at Galesburg in the person 
of J. W. Collins, who was formerly connected with the public school 
service in Astoria. 

At Ann Arbor they have a life insurance course, and to be admitted 
thereto one must have a knowledge of calculus and have passed a 
course of at least two years in the higher mathematics. Here’s a 
chance for the assessment and fraternal schemes to get a lot of 
simple-minded workers cheap, as it’s so easy to just give a man a 
policy, keep the reserve in his pocket and pay as you are called upon. 

L. Brackett Bishop, of the Chicago branch of the Massachusetts 
Life, has a special faculty for putting criticism in tactful form and 
gaining wide recognition therefrom. His recent remarks as to the 
relations which should exist between the agent and the medical ex- 
aminer voice what most agents have thought and yet seldom ex- 
pressed. They should be printed by all companies and distributed 
among medical examiners, as this is perhaps the first time that the 
examiner has been shown by practical suggestion how he can help 
the agent and the company, quite apart from his medical duties. 

Another helpful word (and many of them) is from the gifted pen 
of Tarbell of the Equitable: 


The person who hesitates to go into the life assurance business be- 
cause he ‘cannot bear the thought of approaching people,” has an 
altogether wrong idea of the business, and unless he changes that 
thought he had better stay out of it. The man who cannot see that 
it is to his great advantage to be able to take the initiative, is not 
enough of a thinker to interest me. It is the weak mind that shrinks 
from meeting people; the strong mind finds in it the recreation and 
enjoyment which makes its healthy growth. 
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BOSTON AND VICINITY. 

With reference to the Anchor Fire of Ohio it is interesting, at the 
present time, to note that the company has appointed a New England 
agent, although it has not yet made formal application for admission to 
this State. Inquiry at the Insurance Department failed to elicit the 
information as to who the fortunate individual is. 


The Massachusetts Association of Local Fire Insurance Agents will 
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hold its annual meeting and election of officers at the United States 


Hotel, Boston, Saturday, this week, October 11. Among the items 
of business to be considered will be a proposition to amend the by-laws 
relative to State legislation. President Furness, of the New England 
Insurance Exchange, will be a guest at the dinner. 


F. F. Tuttle, recently stamp clerk of the Lynn (Mass.) Board of 
Fire Underwriters, has been appointed Western Massachusetts, Con- 
necticut and Eastern New York agent of the Traders of Chicago. 


Martin L. Cate & Co. have been appointed Boston managers of the 
Germania Fire. 

The Boston fire underwriting fraternity deeply deplores the death of 
Frank Jones, president of the Granite State Fire; and not a few look 
back with pleasure at the enjoyable re-unions of Granite State agents 
each autumn, at Newcastle, N. H., when Mr. Jones was the generous 
host and they were favored guests. 


Mr. Munroe of Worcester, who was chairman of the insurance com- 
mittee of the legislature last winter, has been renominated for the 
Senate and is sure of re-election. 


Present indications are that there will be ‘‘something doing” in the 
legislature the coming winter, in the insurance line. It is expected that 
the advance in fire insurance rates will be productive of numerous 
measures aimed toward restrictive legislation. 


Robert Bennett, who has just been appointed special agent of the 
North British and Mercantile for Southern New England, in addition 
to Eastern New York, has been well known for years in Boston and 
vicinity, where he is much esteemed. On account of this extensive ad- 
dition to his territory, Mr. Bennett will remove his headquarters from 
Albany to Boston. 


The New England Insurance Exchange has referred the report of its 
chemical hazards committee back for modification. The report had 
to do with gasolene devices and apparatus. 


Manager C. W. Kellogg, of the eastern department of the Firemans 
Fund and the Home F. and M., has just returned from an extended 
tour of the eastern agencies. 


G. L. Shepley of Starkweather & Shepley, Providence, R. I., has 
gone to Europe. 

Recent visitors to Boston were: J. Gillis Keator, of St. John, N. B., 
inspector in the Maritime Provinces of the Royal and the Queen; W. 
E. Ash, special agent of the middle department for the American of 
Philadelphia; S. D. Ives, general agent of the Firemans Fund and 
secretary of the Home F. and M., and Charles P. Herring, of Provost 
& Herring, Philadelphia. 


William H. Macomber, a former Boston tea merchant and later con- 
nected with the insurance office of Frank Gair Macomber, died Wed- 
nesday morning at the Massachusetts General Hospital. He was born 
in Boston in 1846. 


At the meeting of the New England Insurance Exchange, Satur- 
day afternoon, the revised recommendations of the chemical hazards 
committee were received and unanimously adopted. The rules pre- 
scribe the charges for the use of gasolene engines and gasolene gas 
machines, and stipulate, in detail, just how far the supply tanks shall 
be located from the building in which they are operated, and when 
they shall be filled. These regulations do not deviate from the 
general policy of the exchange with regard to gasolene appliances, 
which are very stringent. 


THE SOUTHERN FIELD. 


He would be indeed a Daniel who should attempt to forecast the 
future of the insurance business in the State of Mississippi. The 
Governor seems fair but backward. The Insurance Commissioner is 
undoubtedly friendly, and business men are surely anxious to right 
the wrong that has been done. Who then is to blame unless it be a 
certain class of misguided individuals whose course has long served 
to bring approbrium upon the name of farmer. In spite of the 
generous offers of President Wilson of the Mississippi Insurance 
Association, capped by his last magnanimous undertaking to place, 
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without emolument, all business sent him with “several responsible 
fire insurance companies not yet doing business in the State,” the 
majority of the cotton men seem disposed to “rather bear those ills 
they have than fly to others that they know not of,” hence a good por- 
tion of the business is being handled under the laborious plan of 
specific marks and numbers. . The Insurance Commissioner is 
planning a schedule for reform against the next regular assembly of 
the legislature, and seems to favor the North Carolina regulations, 
including the standard policy. 


The Tennessee Association of Local Fire Underwriters will con- 
vene at Knoxville on October 17, and a large attendance is expected 
by Secretary Sol Moyses of Chattanooga. The convention will elect 
ten delegates to the National Association. 


The general estimate of the action of the Fire Insurance Exchange 
of Memphis in abrogating the twenty per cent increase in rates, which 
the Bluff City has been carrying, has changed from consternation to 
admiration. This action was taken by the Memphis agents without 
the sanction of the Western Union, then in session. Though this 
action is declared to have been based upon the right of eminent 
domain, it is thought by many to have been inspired by authorities 
who preferred to give consent by silence, especially as the applica- 
tion of the new schedule rating is calculated to bring the same result. 


One of the most prominent figures in North Carolina underwriting is 
A. W. McAlister of Greensboro. Watchful men in his territory have 
reported several rumors of cuts made by his companies on preferred 
business, and these seem to be generally accepted as authentic, not- 
withstanding Mr. McAlister’s asseveration to the contrary. He has 
carried the war into South Carolina, where his agents are said to 
be taking lines minus the twenty-five per cent advance, innocently dis- 
claiming any knowledge of associated ratings in that State. He may be 
selecting his risks, but even in that case his rates without the twenty- 
five per cent raise can leave him little or no margin. These rumors 
may do Mr. McAlister injustice; if so, he should rise and explain. 


Commissioner Young has sanctioned the use of the name ‘Home 
Insurance Company of Greensboro,” overruling the protest of the 
“North Carolina Home,” and Mr. McAlister, as secretary, has filed 
the articles of incorporation. The capital stock is placed at $50,000, 
and the list of incorporators, headed by R. L. Holt, president, is an 
exceptionally strong one, including some of the best business men 
of Raleigh and other cities. 


A mutual assessment fire insurance company, to be styled the ‘‘Ger- 
man Fire Insurance Company,” has been chartered by John W. 
Dickson, John E. Dedman, George F. Markham, William B. Manzier 
and John E. Rice, of Memphis, Tenn. 


NOTES FROM PHILADELPHIA. 


Apropos of the loss to the mutuals last week of the line on the 
Merchant & Co. tin-plate plant in Washington avenue, a leading repre- 
sentative of a local agency said that it seemed useless for the Philadel- 
phia association to make competitive rates, for oftentimes, as is said 
to have happened in this case, the companies will not accept the 
business at the rate named, and the association is made to look 
ridiculous in the eyes of the insuring public. In this connection he also 
called attention to cases where companies have either declined risks at 
the competitive rate, or offered to write insignificant lines, and on top 
of this, as members of the factory association, have written what in 
comparison would seem to be jumbo lines and at much lower rates, and 
added that instances of erratic underwriting like these are hard enough 
for the experienced underwriter to fathom, let alone the public who are 
constantly claiming, partly as a consequence, that the business is more 
profitable than the companies will admit, and more a game of chance ‘as 
to ratings than one founded on scientific principles. 


The executive committee of the Philadelphia Fire Underwriters 
Association holds that policies covering store and office furniture and 
fixtures or machines and machinery come under the rule applying to 
“contents or all property of the assured,” section 1, and must therefore 
indicate the nature of the business conducted by the assured. 


In extending the application of this rule, the association will have the 
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hearty co-operation of nearly all the offices on the street, because now 
it will be comparatively easy for the home offices to intelligently 
classify the business, as it comes to them without it being necessary, 
as it has in the past, owing to the vagueness of brokers’ forms, to be 
constantly corresponding as to the business carried on by many of the 
assured. 


While there seem to be abundant reasons why buildings in 
course of construction should have fires in them, owing to the hazards 
of the operations of the various mechanics employed in their con- 
struction, especially carpenters, roofers and painters, the fact is that 
a loss is rarely noted on the class. An exception last week was in a 
row of dwellings now being built at Sixth and Luzerne streets, the 
damage done being estimated at $1000. 


It is admitted that from the insurance companies’ standpoint a mort- 
gage clause in any form is an unfair rider, and objections have been 
raised from time to time to the waiving of so many of the policy con- 
ditions without adequate compensation therefor. Lawyers and trust 
companies have been so persistent in their demands for the clause that 
a policy payable to a mortgagee, without it being attached, is a rare 
document nowadays. Until recently the one grain of comfort to the 
companies in the clause used was the provision for full contribution 
in case of loss of all insurance on the property, whether payable to the 
mortgagee, owner or otherwise. The trust companies now are so gen- 
erally demanding the clause minus this provision, that the whole evil 
is again brought prominently to the companies’ attention in the most 
aggravated form. While there is no concerted movement as yet, from 
the murmurings heard on all sides, it is hoped that the underwriters’ 
associations will soon take the initiative and decline to allow the use 
cf the clause in any form unless an additional rate is charged. As 
one underwriter put it: 


It is not an equitable clause, and there is no good reason why the 
insurance companies should allow the trust companies and lawyers to 
dictate terms to them in a matter which is so vital to their interests. 


A recent article in “Building Association News” of a Philadelphia 
daily paper is important if correct. It says that some building associa- 
tions procure policies simply to cover their loan on the property of 
berrowing members under which, in case of loss, they can only recover 
the amount still due them on account of the loan, and as a prominent 
feature of such loans is the opportunity offered to the borrower, which, 
by the way, is also obligatory, to repay a portion of his loan each 
month, it can easily be seen how a person whose only hope of securing 
a home would be through such an association, might, as the result of a 
fire, lose all his savings, although enough premiums had been paid on 
the policy held by the association for its own protection, to have fully 
protected both parties. As such associations are purely mutual it does 
not seem equitable that they should make the borrower pay for insur- 
ance, which in case of loss would protect him only so far as the 
amount still due by him to the association. As no profit can accrue 
to the associations through the practice, it wculd seem that the issuing 
of such policies can only be attributed to stupid solicitors, and it is 
suggested by a Philadelphia underwriter, noted for his broad-gauge 
ideas, that insurance companies pay particular attention to policies 
issued covering such loans in future, and endeavor to correct the 
mistaken idea of a few associations. 


Life and Casualty Notes. 

Hoskins & Howell, managers of the accident and liability branch 
of the Etna Life for this territory, are vigorously pushing for a large 
share of that class of business. To this end they have appointed 
Gilpin & Co. of Wilmington, Del., liability representatives for the 
State of Delaware. The selection is looked upon as an admirable one. 


Local life insurance officials report that the companies are feeling 
the effect of the coal miners’ strike in the State severely, the volume 
of business being considerably reduced as a result thereof. One 
prominent general agency in the State is reported as being $100,000 
behind in its record last month, in comparison with its record for 
September, 1901. One satisfactory feature about the situation, how- 
ever, is that very few policies are being surrendered. 
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LIFE INSURANCE COMMENT. 

The AEtna Life Insurance Company of Hartford has decided to take 
advantage of the power conferred upon it by the Connecticut legis- 
lature some years ago to bring its capital up to two million dollars. 
Its directors have accordingly voted to add $250,000 to the present 
$1,750,000 of capital, the same to be paid in at par. On previous occa- 
sions when the company has increased its capital it has done so 
without calling for any cash from the stockholders by capitalizing a 
part of the surplus. During the past twenty-five years the company 
has increased its capital as follows: 1878, $600,000; 1883, $250,000; 
1887, $250,000; 1892, $250,000; 1895, $250,000, and 1902, $250,000. 
Only two other life insurance companies in the United States have 
two millions of capital, viz., the Metropolitan and Prudential. The 
Etna has been paying dividends of ten per cent per annum on its cap- 
ital from the life branch, and for the past three years an extra dividend 
of two and one-half per cent from the profits of the accident branch. 
As the latest sales of the stock were at 405, it will be seen that by 
paying in the new shares at par the stockholders will have a good 
investment. 

* * * * * 

Two new companies were added to the steadily growing list of legal- 
reserve life insurance companies last week by the completion of the 
organization of the Mutual Life of Illinois, and the Columbia Life of 
Cincinnati. The Mutual Life of Illinois, which expects to begin issuing 
policies about November 1, has elected George W. Riggs as president 
and general manager ; J. R. Chapman, first vice-president and chairman 
of finance committee; W. H. Brintnall, second vice-president; W. 
Percy Crenshaw, third vice-president and superintendent of agencies; 
Edward G. Brainerd, treasurer; G. W. Weippiert, secretary; Frank 
Welverrhein, assistant secretary; Franklin Martin and T. E. Roberts, 
medical directors, and Herbert S. Duncombe, counsel. The Columbia 
Life Insurance Company of Cincinnati has a capital of $125,000, and 
will take over the business of the Bankers Reserve Fund of Cincinnati, 
a stipulated premium company. The new company has been organized 
through the efforts of Dr. Felix G. Cross, who has been elected its 
president. Other officers are Bradford Shinkle, Frank J. Jones and J. 
Warren Keifer, vice-presidents; W. F: Robertson, secretary; W. W. 
Sutton, treasurer, and T. V. Fitzpatrick, medical director. 

* * cd * * 

Besides the two companies named above the old line ranks have been 
increased this year by the organization of the Columbian National of 
Boston, and the Eastern Insurance Company of Washington, N. C.; 
while the Mutual Reserve of New York, the Equitable Industrial of 
Washington, D. C., and the Liberal Life of Anderson, Ind., have re- 
ceived licenses since the first of the year as old line companies. In 
New Jersey the Lincoln National, and in Pennsylvania the Pittsburg 


Life and Trust Company have elected officers, although they have - 


not yet commenced business. Our records show that in addition to the 
foregoing fourteen other companies are in process of organization or 
changing from the stipulated premium plan in the States of Georgia, 
Illinois, Indiana, Kansas, Maryland, Missouri, New York, Oregon, 
Pennsylvania, Rhode Island and Wisconsin. There are now ninety 
companies recognized by the insurance departments of the several 
States as old line life insurance companies. 
* OK * /*x * 

Twenty-four companies reporting to the Connecticut Insurance De- 
partment for 1901 show single premiums received amounting to 
$1,971,182, a gain of $686,912 over the preceding year. The companies 
rank in this particular as follows. Mutual of New York, $782,732; 
New York Life, $691,359; Equitable of New York, $77,412; Phoenix 
Mutual, $71,049; Prudential, $55,484; A&tna Life, $50,391; Penn Mu- 
tual, $41,777; Northwestern Mutual, $40,276; Connecticut Mutual, 
$27,718; United States Life, $26,697; Mutual Benefit, $23,938; Trav- 
elers, $21,543; State Mutual, $14,189; Massachusetts Mutual, $12,277; 
New England, $9600; Home Life, $6354; Union Central, $5925; 
Metropolitan, $3874; Berkshire, $2785; National of Vermont, $2497; 
Washington, $1146; Germania, $1085; John Hancock, $493; Manhat- 
tan, $401. 


* * * * * 


October 1 the Bankers Life of New York began the issuance of a pol- 
icy, maturing as an endowment at age 85, on the whole life and limited 
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payment plan, also a return cash value endowment bond with ten, 
fifteen and twenty year periods. These policies provide for dividends 
at the end of five years from date and annually. thereafter. The en- 
dowment bond has a provision guaranteeing the payment of the 
guaranteed cash value in addition to the face of the policy should 
death occur before the end of the endowment period. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by serding us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance. ] 


—The Metropolitan has opened an office in Charlotte, N. C., with P. P. 
Hanley of Augusta, Ga., in charge. 

—William Brinkman has been appointed superintendent at Wheeling, 
W. Va., by the Life Insurance Company of Virginia. 


—J. T. Conway, superintendent of the Metropolitan office in Hamiltor, 
Ohio, banquetted his staff at Stroble’s Hotel last week. 

—Superintendent G. A. Nitshe of the Prudential is installed in handsome 
new offices in the Criterion Building, Bridgeton, N. J. 

—Patrick L. Gannon of St. Joseph, Mo., has left the Prudential and 
is now superintendent of the Hartford Life in Philadelphia, Pa. 

—The North Alabama representatives of the Metropolitan were recently 
entertained by Superintendent W. H. Stewart at a banquet held in the 
Metropolitan Hotel, Birmingham. 


—Charles G. McAron has been appointed superintendent of the Pruden- 
tial’s Boston No. 2 and No. 5 districts, which have been combined, suc- 
ceeding Superintendents Lynn and Close. 

—The twenty-two New Jersey districts of the Prudential recently had a 
special ordinary week, in which they succeeded in beating their own best 
record for a corresponding period of time. 


—In the third quarter contest for honors in the Life Insurance Company 
of Virginia, Spartanburg takes the lead in net increase and in collections, 
while Richmond captured the honors in the lapse column. 


—J. C. Stein, who recently resigned his superintendency for the Metro- 
politan at Butte, Mont., on account of ill health, was surprised by the 
presentation of a silver salad dish accompanied by the best wishes of his 
staff. Mr. Stein will locate in California. 


—The great inter-State contest now on between the Colonial district 
forces is still in favor of Captain Hughes of the ‘“‘We Will’s.’”’ Captain 
Godridge, of the ‘‘We Do’s”’ positively asserts his ability to clear his op- 
ponent from the field long before October 31, the date when the contest 
terminates. 


—The assistancies of the Life Insurance Company of Virginia writing 
more than their white allotment for the week numbered twenty-two in the 
week of September 8, twenty-six the following week, and twenty-nine the 
third week. As the record is to be continued until Nov. 24, it is expected 
that the list will continue to show steady gains. 


—During August the three leading industrial companies of the United 
States paid in death claims $1,649,967, divided as follows: John Hancock, 
$214,619; Metropolitan, $834,907; Prudential, $600,441. In the eight months 
ending August the John Hancock paid $1,976,724; Metropolitan, $7,564,047, 
and Prudential, $5,454,663, making a total of $14,995,434. 


—At last the name of Kendall has disappeared from the top of the list 
of industrial leaders of the Prudential. A. X. Schmitt of Chicago No. 2 
is now the supreme leader, with Kendall of Anderson, Ind., second, and 
Kendall of Louisville, Ky., third. It now becomes necessary for the 
leader to fight hard for the balance of the year to hold his place. 


—Changes reported in the Metropolitan staff: J. B. Whittemore of 
Bangor, Me., succeeds assistant F. X. Barron, resigned; H. E. Fischer of 
Cincinnati, Ohio, promoted to an assistancy at Lawrenceburg, Ind.; 
Michael O’Mally appointed superintendent at Hempstead, N. Y.; Thomas 
Burke of Butte, Mont., promoted to the position of superintendent to 
succeed J. C. Stein, resigned. 


—The Citizens Life of Australia, the largest industrial insurancé com- 
pany in the southern hemisphere, offered a life annuity of $250 to the first 
Australian who should win the Victoria Cross. The coveted medal has 
been granted to Lieut. J. H. Bisdee of Hobart, Tasmania, and it was 
presented to him on August 4 in the presence of his comrades who had 
served in South Africa. 


—Among recent changes in the Colonial staif are the following: Alfred 
S. Wells, appointed to the managership of Hoboken; to assistancies, 
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Irving W. Binninger, Elizabeth; George Smith, Allentown; A. S. Vogenitz, 
Allentown; Joseph Hitchner, Norristown; J. D. M. Waldman, Bridgeton; 
George M. Sides, Pottstown; Evan R. Riale, Pottstown; Charles F. Fick, 
Atlantic City, and Edward J. Farrell, Harlem. 


—With the Colonial it appears that everything is at flood tide—business 
of high grade rolling in in both departments, superb collections, constant 
additions to the agency force, and a general feeling throughout the field 
that this company will have to be reckoned with even by many which have 
been in business a much longer period. The officers of the company ex- 
press themselves as well pleased with the fall outlook. 


—When Superintendent George Schneider of the Metropolitan entered 
his offices in Jackson, Mich., a few evenings ago, he was attacked by two 
men who covered him with a revolver and demanded that he tell them the 
contents of the safe. Upon his asserting that it held but a small sum of 
money, the thieves lost interest in the job and left Mr. Schneider bound 
and gagged, while they made their escape. Several arrests have been 
made. 


—The industrial managerial leaders of the Colonial at the present time 
are as follows: B. I. Bowen, West Philadelphia; S. E. Lacy, New York; 
L. P. Welsh, Trenton; Patrick Hughes, Harlem; W. J. Cotter, Norris- 
town; J. T. Evans, Camden; J. M. Edwards, Easton; W. H. Spurge, Long 
Branch; H. H. Lowrie, Jr., Elizabeth; J. E. Ward, Newburgh. In ordi- 
nary, C. W. Hugg, Newark; Patrick Hughes, Harlem; J. A. Edgar, New 
Brunswick; J. T. Evans, Camden; S. E. Lacy, New York. 


—The Sun Life has recently made the following changes and promotions: 
Superintendents transferred, W. H. Davis from Chattanooga, Tenn., to 
Henderson, Ky.; W. R. Madison from Fort Worth, Tex., to Maysville, 
Ky.; assistant superintendents, W. P. Gordon from Maysville to Lex- 
ington; R. C. Ware from Chicago No. 1 to Chattanooga, Tenn.; C. H. S. 
Buckalew from Jeffersonville, Ind., to Louisville No. 2, and Superintendent 
F J. Pearl, Chicago No. 3 to Louisville No. 2 as assistant superintendent. 
J J. Littrell has been made superintendent at Chattanooga, and C. H. 
Hall at Chicago No. 3. Agents promoted to assistancies are: W. H. Brid- 
well, E. L. Decker and A. E. Hopper, Louisville No. 1; W. A. Jones, Fort 
Worth, Tex.; Thomas Robinson, Chicago No. 1; Z. E. Brown, Paducah, 
Ky.; F. Lundahl, Bessemer, Ala.; M. Sheridan, Indianapolis; R. W. Owen, 
Montgomery, Ala.; W. H. Montague, Covington, Ky.; F. W. Gallwitz, 
Memphis, Tenn., and J. T. Mattingly, Jeffersonville, Ind. 


HINTS FOR INDUSTRIAL WORKERS. 


As to the ‘‘Has Been.’’—Of course he is everywhere, and particularly in 
the field of life insurance. This is because the field is so easily entered, 
and many men continually start in it who by reason of failure to succeed 
at first drop out to fill the ranks of the “has beens.’’ These men are the 
ones, of course, who continually throw discredit upon the business. Their 
influence upon beginners is very injurious. It engenders discouragement 
and failure just at the time when the new agent needs all his courage 
and nerve. Have nothing to do in a business way with the ‘has been.”’ 
Get your inspiration and advice from your assistant or superintendent, or 
at least from those agents who have themselves been successful. The 
advice and the experience of the failures in any business are not worth 
having. The failure sces things from his own especial standpoint only. 
He forgets the great field of opportunity which lies just beyond his un- 
satisfactory experience. He never has talked anything but defeat, so he 
is quite sure there is no such thing as success. 

Confidence in life insurance consists in putting on a “good, strong 
bluff,” that you intend to win and then insisting on living up to it. There 
are so few people in this world who really know what they want that 
when the man comes around who acts as if he did know, we are apt to 
take him at his word, and give him the credit for being in earnest, even 
though he may have veen “‘putting on a bluff’ all the time. Confidence 
in your own success is its first requisite. Unless you believe in yourself 
how can you exp<ct others to take any stock in you or your proposition? 
An apclogetic air is a defeat in advance. Confidence doesn’t mean dis- 
courtesy. It means self-possession, determination to carry out your plans, 
to get a fair hcaring for your proposition; to secure your end when the 
hearing has been granted. An air of success will carry a man through 
when knowledge and experience, not backed by confidence, will leave him 
stranded high and dry on the shores of defeat. 

Do It Now.—The world is full of men with splendid ideas; ideas half- 
worked out; ideas which, if carried out, might mean fortunes for some- 
body, but which never have, and probably never will, see any further 
development. What is the troubie? Well, ideas are plenty, but action is 
rare. It is always, ‘‘I am going to,’’ instead of “I do.’’ The time to do 
a thing, if it’s worth doing at all, is the present time, and none other. 
If you’ve got an application to write, don’t wait for some more favorable 
time; do it now. It is, after all, the only time at your disposal; the only 
ime in which to do anything. This ‘‘now.’’ The man who “does it now” 
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is always the sure winner; the man who waits until the more convenient 
season may strike it well now and then, but in the long run he won’t 
strike it at all. For the man who “did it before’ will always be taking 
the wind out of his sails. ‘“‘Do it now!” 

Unwritten Business.—If there is one form of mental dissipation worse 
than another it is the practice of many life insurance agents in spending 
hours of time, and heaven knows how many tons of “‘hot air,”’ in going 
over in public and with each other all the harrowing details of the case 
they didn’t write—the case they could write, but didn’t. The friend who 
promised on his word of honor as a gentleman to give them the applica- 
tion, but who forgot and gave it to some one else. All these stories are 
told not to entertain the hearer but to relieve the tortured feelings of 
the disappointed story-teller himself. And of all the discouraging, nerve- 
breaking practices this is one of the worst. Avoid it. It’s a time-waster; 
tell of your successes, if you like, but let your failures go. No one likes 
to hear of them nor respects you the more for them. The business you 
have placed, not the business you came “pretty near writing,’’ is the only 
thing that counts. 

Loyalty.—Much can be forgiven the man who is unswervingly, un- 
changeably loyal to his trust. How the world loves the true, faithful 
man! In what terms of honor and respect do they refer to him. You 
remember how highly President Roosevelt spoke of Chief Craig, who met 
his death in the recent accident in Massachusetts: ‘‘He was the most 
faithful man I ever knew.’’ What praise could be higher? Loyalty to 
your company is the first great requisite for success. Of what value are 
ability, tact and all the other success-bringing qualities if they are not 
accompanied by a strong, true loyalty to your company and your work. 
Without it they are nothing; with it nothing can stand in the way of 
your success. 





NEWS OF THE WEEK. 





Programme for the National Association of Life Underwriters 
Convention. 

THE following partial programme has been announced for the convention 
of the National Association of Life Underwriters, to be held in Cincinnati 
on October 15, 16 and 17. Mayor Fleischmann and John Dolph, president 
of the Cincinnati association, will make the opening addresses. After the 
roll-call of delegates and reading of the minutes of the previous conven- 
tion, President W. D. Wyman will deliver an address and Dr. Johno L. 
Davis, medical director of the Union Central, has an interesting paper to 
present. The reports of the treasurer and executive committee will then 
be read. In the afternoon of the 15th, the delegates will be heard in five- 
minutes speeches, and in the evening the life underwriters of Cincinnati 
will entertain the delegates and ladies at the Columbia Theater. 

On Thursday morning a paper will be read by Franklin Webster, the 
names of the successful essayists will be announced, and the Calef cup 
and Williams vase presented, after which the prize essays will be read. 

Friday morning will be devoted te the reading of a paper from W. M. 
Scott, general agent of the Provident Life and Trust Company, and the 
five-minute discussions will be resumed. The afternoon will be devoted 
to new business, the report of the nominating committee will be sub- 
mitted, the election and installation of officers, unfinished business and 
the selection of the time and place for the next meeting. The banquet 
ou Friday night will be in charge of Col. N. A. Plympton of the Penn 
Mutual Life, who will act as toastmaster. 





National Association of Local Fire Insurance Agents. 

THE seventh annual meeting of this association will take place at Louis- 
ville, Ky., on October 21, 22 and 23. A rate of one and one-third fares for 
the round trip to Louisville has been secured in Central, Western and 
trunk line association territory, upon the certificate plan, providing one 
hundred certificates are presented. The hotel rates will range from $1 
per day, up, on the European plan, and $2 per day, up, on the American 
plan. Rooms may be engaged through H. V. Davis, Todd Building, Louis- 
ville. Headquarters will be at the Galt House. An excursion to Mam- 
moth Cave has been arranged for provisionally; and if fifty or more par- 
ticipate, a rate of $9, covering all expenses, will be granted. Those 
interested in this subject should communicate with H. F. Duncan, 700 
West Main street, Louisville. The programme of the convention is as 
follows: 

Monday, October 20, 8 P. M.—Meeting of State association presidents 
with national officials and executive committee. 

Tuesday, October 21, 9:30 A. M.—Address of welcome, Gen. John B. 
Castleman, Louisville; response, John G. Smith, Birmingham, Ala.; 
appointment of committees; address of President George D. Markham; 
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reports of secretary and treasurer, and of executive and grievance com- 
mittees. 2 P. M.—Reports of organization and legislation committees; 
address, “The Sole Agency and the Expense Question,” A. W. Neale, 
Cleveland; address, ‘“‘Washington Insurance Association,” E. P. Y. Day, 
Whatcom, Wash. ; resolutions; roll-call. 8 P. M.—Miscellaneous business; 
address, ‘“‘What Does the Company Expect of the Local Agent?” John 
Marshall, Jr., Chicago; address, ‘‘What Does the Agent Expect of the 
Company?’’ Edward B. Case, Chicago. 

Wednesday, October 22, 10 A. M.—(At Fountain Ferry Park). Miscel- 
laneous business; address, ‘“‘The Rebating Evils,” E. S. Tachau, Louis- 
ville; resolutions; roll-call. Afternoon.—Barbecue and burgoo at Foun- 
tain Ferry Park (ladies invited). 8 P. M.—Meetings of nominating and 
resolution committees. 

Thursday, October 23, 9:30 A. M.—Conclusion of roll-call of States; re- 
ports of committees on resolutions and nominations; election of officers; 
irvitations for next meeting place; adjournment. 





Texas [Mutual Fire Insurance Companies. 
Upon the subject of mutual fire insurance companies Commissioner 
Jefferson Johnson of Texas says in his recently issued report: 

In the last two reports previous to this one, I recommended that the 
law permitting the formation of mutual fire insurance companies should 
be so amended as to protect the interests of the policyholder in such 
companies, and as nearly as possible to prevent adventurers from organ- 
izing and operating concerns, rever intending to pay a loss. 

* * * * co 


If the reasons were good for recommending legislation along these lines 
at the time of making the former reports, they are much more so now. 
Complaints come from every section of the State of losses sustained where 
some of these companies have policies purporting to insure the property 
burned, and the holders of such policies cannot get a reply; and in some 
instances the officers of the company cannot be located, nor can the 
office of the company be found. The law should be so amended as not to 
permit such wrongs as this to be done. 

* * * * * 

The last legislature enacted a law to regulate mutual fire insurance 
companies, which was vetoed by you for reasons that were well founded. 
The law governing such insurance companies should give this department 
the same power in dealing with them as it now holds with the companies 
under its jurisdiction. The taxes and fees should be sufficient to cover 
any additional expense that might be incurred by the State in the super- 
vision. The law should provide that not less than sixty per cent of the 
gross premium receipts should be set aside to pay for losses—not one 
cent of which could be used for any other purpose. The adjustment of a 
loss should not be paid out of this sixty per cent thus set aside; and it 
should be made a penal offense to misappropriate any part of this fund by 
any officer or employee of the company. No stock should be permitted in 
a mutual fire company, thereby creating a class that would govern a 
company that should be controlled by the policyholders. The law should 
be framed to protect the policyholder. With such a law I believe it is 
possible for good to grow out of the formation of mutual fire insurance 
companies. 





The Security Life of Indiana. 
A REORGANIZATION of the official staff of the Security Life Insurance 
Company of Indiana, with headquarters at South Bend, has recently been 
effected, and the following officers are now managing its affairs: Presi- 
dent and general manager, J. E. Henry; vice-president, C. C. Foster; 
secretary, W. B. Calvert; treasurer, C. W. Stover, and medical director, 
E. R. Dean. Mr. Henry, the new president, is a well-equipped business 
man, and is giving his whole time to the active management of the com- 
pany, with a determination to make it succeed. The company writes term, 
whole life and limited payment life policies at standard premium rates, 
and is desirous of adding to its agency force some more reliable workers. 





The Anchor Fire of Ciadcinnati. 

A. K. MURRAY, secretary and general manager of the Anchor Fire of 
Cincinnati, Ohio, has recently requested the Insurance Departments of 
the respective States in which the company does business, to suspend ac- 
tion until the result of the examination now being conducted by the Ohio 
and Michigan departments is known. F. D. Prentice, vice-president of 
the company, stated that at a special meeting of the directors, held re- 
cently at Cincinnati, $50,000 were added to the surplus funds of the 
company, and, moreover, that if $50,000 more were necessary, it will be 
forthcoming. Pending the result of the examination now being mace 
Commissioner Cole has revoked the company’s license to do business in 
Arkansas. 





A Casualty [anager’s Opportunity. 
ATTENTION is called to the advertisement in another column calling for an ex- 
perienced man to fill the position of general manager for a large casualty com- 
pany in Canada and Newfoundland. This is a splendid opportunity, as the com- 
pany is one of the strongest and most popular in the business, and has a pro- 
gressive management, Those who answer this advertisement will oblige by men- 
tioning Tae Spectator. : < 
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Life Insurance Notes. 

-—-The Columbian National Life of Boston is preparing to enter New York. 

—The Illinois Life will change its rates to the three per cent basis on January 1. 

—The Illinois Life has been licensed in Louisiana, and Thomas S. Peach ap- 
pointed State agent. 

—The offices of the Scandia Mutual Life, formerly at Galesburg, are now at 145 
La Salle street, Chicago. 

—J. M. Kuhn, State agent for the Germania Life in South Dakota, has opened 
headquarters at Mitchell. 

—The Patriotic Legion of America, with Gen. Metcalf as head officer, is a new 
fraternal at Topeka, Kan. 

—Frank D. Cameron has taken a general agency for the Equitable Life of New 
York at Boise City, Idaho. 

—Charles O. Hoffman left the services of the Illinois Life on October 1 to act 
as special agent for the New York Life in Kentucky. 

—J. W. Flanigan, formerly with the National of U. S. A., has been appointed 
superintendent of agents for the Fidelity Mutual in Illinois. 

—The Hawaiian Trust Company has been appointed general agent in Hawaii 
Territory for the Prudential Life and National Surety companies. 

—George A. Halsey, Jr., and W. G. Deane have succeeded Harbaugh & Gardner 
as managers of the Security Life and Savings of Des Moines at Chicago. 

—We look upon THE Spectator as one of the best standard insurance publica- 
tions of this or any other country.—James B. Day, Agency Director New York 
Life. 

—L. E. Heinly, a prominent hotel man in Tennessee, has been appointed 
general agent for the National Life and Trust in Tennessee, with headquarters 
in Nashville. 

—R. Whittier, cashier at Louisville for the New York Life, has resigned to 
take up work in the field. Eugene Wrigley of the Memphis office will succeed 
him as cashier. 

—The South Atlantic Life reports gains for the month of September over the 
corresponding month of last year as follows: New business, 177 per cent; in- 
come, 66 per cent. 

—McDonald & Wingfield, formerly connected with the Memphis, Tenn., agency 
of the Mutual Benefit, have been appointed general agents at Louisville, Ky., by 
the Phenix Mutual Life. 

—The Home Fund Life Insurance Company has been organized at Greenville, 
S. C. The capital stock is $1000 and the officers: G. H. Mahon, president, and 
D. B. Houston, secretary. 

—The condition of the Independent Order of the Red Cross, Cleveland, not 
meeting with Superintendent Vory’s approval, a limited time has been given the 
order for an adjustment of its affairs. 

—Frank H. Chapman, district manager for the Fidelity Mutual Life at Toledo, 
Ohio, has resigned to become manager of the Toledo branch of the American 
Finance and Securities Company of New York. 

—The September business of the Columbus (Ohio) egency of the New York 
Life, James B. Day, agency director, was one of the largest in its history, and, 
considering the fact that there were no contests on, it was the largest. 


—The Wisconsin College of Physicians and Surgeons has introduced a course 
on life insurance as related to medicine. C. E. Albright, assistant medical 
director of the Northwestern Mutual Life, will be the principal lecturer. 


—Palmer Lewis has contracted with General Agent J. W. Vance of San 
Bernardino, Cal., to look after the interests of the Conservative Life at Redlands, 
Cal. He is Said to have the qualities which make a successful insurance man. 


—Amendments to the articles of incorporation of the Wisconsin Life Insurance 
Company of Madison, Wis., permitting it to reincorporate as an old line mutual 
life insurance company have been filed. R. B. Anderson is president and A. R. 
Iushnell, secretary. 

—Agency Director George Loesch of the Bronx office of the New York Life, 
ii a recent contest among the agency directors of the company, captured the 
prize in his division by settling for an amount of new business equal to 107 per 
cent of his allotment. 

The Connecticut Life Underwriters Association will send the following 
delegates to the National Association meeting in Cincinnati: A. J. Birdseye, 
Eli D. Weeks, George W. Staples, A. M. Rizy, J. W. Wright, E. Shepard 
Gordy and Martin C. Hillary. 

--Kansas City Life Underwriters Association has elected delegates to the 
national convention as follows: Charles D. Mill, C. C. Cuurtaey, Charles M. 
Seidlitz, W. P. Motley and I. B. Mates. Alternates—W. B. Henderson, John A. 
Brown, F. W. Segur and Arthur Coates. 


—Miss Maliet Allen, daughter of Vice-President Francis B. Allen of the Hart- 
ford Steam Boiler Inspection and Insurance Company, died on the Ist inst. of 
burns caused by the explosion of a lamp. Miss Allen was twenty-four years of 
age and a great favorite in Hartford society. 

—William R. Luke, manager of the Equitable of New York for Tennessee, has 


appointed John M. Killian special agent for that territory. Mr. Killian is a per- 
sonal producer of high rank and a good agency man. For some years he was 
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connected with the New York Life in the agency of Major Livingston Mims of 
Atlanta, and since January 1 last has been with the Nashville agency of the same 
company. 

—During the quarter ending with September 30 the Des Moines Life paid 
death claims amounting to $50,381. In the nine months of 1902 the company has 
made a gain in assets of $76,321, and in premium receipts $111,499, with corre- 
sponding increases in new business and insurance in force. 


—The United Empire Life Insurance Company of Ottawa, incorporated last 
year, expects to begin business next January. The company will make a specialty 
of non-participating business. W. G. Fitzgerald, a son of the Superintendent of 
Insurance, has been appointed secretary and treasurer of the company. 


—Tue Spectator is a paper which I have read continuously for years and 
years, and which I regard as perhaps the leading insurance journal of the 
country. * * * With best wishes for THE Sprcrator’s continued and merited 
success, I am, etc.—H. R. Willcox, State Manager of the Mutual Life of New 
York. 

—The Peoria (Ill.) Association of Life Underwriters has appointed Joseph W. 
Goudy, H. W. Keith, George Root, N. T. Bourland and Louis Pulver delegates, 
and E. J. B. Hayward, Louis Heinback, J. A. Strobhart, W. H. Keith and R. O. 
Becker, alternates to the National Convention of Life Underwriters to be held in 
Cincinnati. 

—C. W. Scovel, general agent of the Provident Savings at Pittsburg, Pa., cele- 
brated the fifth anniversary of his agency last week: by tendering a banquet to 
the staff. Some forty persons were present, including the following from the 
home office: Comptroller Ralph K. Hubbard, Superintendent J. W. Vrooman 
and E. R. Tillinghast, superintendent of agencies. 


—Nearly all the Kansas City ‘insurance agents who were arrested some time 
ago for failure to pay a license fee of $25 as an occupation tax, have paid up, 
although under protest. As the companies already pay a heavy municipal tax, 
the agents declare this additional assessment to be double taxation, and will 
fight the constitutionality of the ordinance in the criminal court. 


—H. A. Babcock, Deputy Insurance Auditor of Nebraska, reports having dis- 
covered a scheme whereby companies and agents are securing business in 
Nebraska without paying the usual fees or complying with the State laws. He 
says: “There are good, solvent insurance companies doing business in this 
State that are getting their applications through the International Registry Com- 
pany of New York city and the German Registry Company of St. Louis, Mo., 
and like companies. These companies are employing parties in the State to get 
these applications for the registry company, advising them that the registry 
company is not an insurance company, consequently the persons are not in- 
surance agents and are not violating the law. This is a mistake.” 


Fire {nsurance Notes. 

—John Drake, an insurance agent of Bay City, Mich., is dead. 

—Mercantile rates at Batavia, N. Y., have been revised by schedule. 

—Ellis M. McChesney, an adjuster of Syracuse, N. Y., died recently. 

—C. L. Lane of Bellefontaine, Ohio, is about to open a local agency in that 
town. 

~—Adam Warnock, vice-president of the Gore Mutual Fire of Galt, Ont., Canada, 
is dead. 

—After a prolonged effort, the local agents of Los Angeles, Cal., have formed 
a board. 

—E. R. Leigh has been appointed receiver of the Fidelity Mutual Fire of 
Omaha, Neb. 

—The local agents of Fremont, Neb., are protesting against the advanced rates 
that obtain in that town. 

—The Hall-Harter insurance agency of Akron, Ohio, has been incorporated, 
with a capital stock of $50,000. 

—The Wisconsin Association of Local Fire Insurance Agents held its annual 
meeting in Racine, Wis., yesterday. 

—The American Central of St. Louis, Mo., has appointed Bryson, Brubacher & 
Munson its agents for Columbus, Ohio. 

—The New York Underwriters Agency has appointed W. S. Reyburn of 
Peoria, Ill., its special agent for Illinois. 

—At a recent auction in Saratoga Springs, N. Y., 218 shares of the Glens Falls 
of Glens Falls, N. Y., sold for 1300 per cent. 

—The Hartford Fire of Hartford, Conn., has appointed George W. Billman & 
Co. its local representatives in Reading, Pa. 

—Leland O. Ludwig has sold his interest in the insurance firm of Gentle & 
Ludwig of Houlton, Maine., to George S. Gentle. 

—M. L. Young of Salem, Ohio, has admitted his son to partnership, and in 
future the firm name will be M. L. Young & Son. 

—The Retail Merchants Association of Pennsylvania, at a recent meeting held 
at Scranton, Pa., decided to organize a mutual fire. 

—The fifth annual meeting of the Indiana Association of Local Fire Insurance 
Agents will be held on October 15 at Indianapolis. 

—The Nashville Board of Underwriters has announced a reduction of twenty- 
five per cent on all dwelling-house risks in that city. 


—Advices from Chicago state that R. W. Hosmer & Co., who were recently 
suspended from membership by the executive committee of the Chicago Board of 
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Fire Underwriters for refusing to make a deposit pending a trial, have decided to 
make the necessary deposit and stand trial. 


—H. B. Walker has resigned his position as treasurer of the Canada Life to be- 
come New York agent of the Canadian Bank of Commerce. 


—The New York Underwriters Agency has appointed John L. Smith, formerly 
with the Hamburg-Bremen, its State agent for Kentucky. 


—G. F. C. Smith, Canadian manager of the Liverpool and London and Globe, 
has announced his intention of retiring in the near future. 


—The insurance firms of J. M. Klein and Moore & Lum of Vicksburg, Miss., 
have been merged under the firm name of Klein, Moore & Lum. 


—William Wesley Woollen of Indianapolis, Ind., at one time vice-president 
and afterward secretary of the Franklin Insurance Company, is dead. 


~—It is probable that the directors of the Cincinnati Equitable will elect Robert 
Allison, the present vice-president of the company, to succeed the late William 
Wood. 

—The New York Underwriters Agency has appointed F. Fassold of Indianapo- 
lis, Ind., special agent in the Indiana field to assist State Agent Robert 
McHattan. 


—L. A. Picard of Montreal is organizing a provincial fire company to do busi- 
ness in the Province of Quebec. It is proposed to start the company with a 
capital of $100,000. 

—E. F. Chapman of the Michigan Inspection Bureau will attend a conference 
shortly with the Merchants and Manufacturers Exchange of Detroit to discuss 
the rate question. 


—The Australian Alliance Assurance of Melbourne, which recently entered 
California, has appointed Parrott & Co. of San Francisco, Cal., its agents, and 
J. J. Theobald, manager. 


—Charles W. Spicer has resigned his position with J. Q. Hill & Co. of Kewanee, 
Ill., and will enter into partnership with his father, L. W. Spicer, in the real 
estate and insurance business. 


—The Home of Greensboro, N. C., has commenced business with the following 
officers: R. L. Holt, president; E. P. Wharton, vice-president, and A. W. 
McAlister, secretary and treasurer. 


—The real estate and insurance firm of Porter & Terry of Sherman, Tex., has 
purchased the insurance business of Mrs. Burgher and Mrs. Boyd. The firm 
represents many strong companies. 


—Charles W. Foulks has purchased a one-third interest in the real estate and 
insurance business of Immel & Hess of Goshen, Iind., and in future the firm 
name wiil be Immel, Hess & Foulks. 


—Charles W. and Frank L. Muddle have purchased the real estate and insur- 
ance business of David H. Tarr of Gloversville, N. Y., and will continue the 
business under the firm name of Muddle & Muddle. 


—William Neracher, president of the General Fire Extinguisher Company 


cf Providence, R. I., died recently in Cleveland, Ohio, of Bright’s disease. He 
was the inventor of the Neracher automatic sprinkler. 


—R. W. Osborn of San Francisco, Cal., assistant manager of the Pacific Coast 
department for the Pennsylvania Fire of Philadelphia, Pa., has been appointed 
manager to succeed T. Edward Pope, who has resigned. 


—As a result of the visit of the Chicago committee the local agents of 
Duluth, Minn., have abolished their independent stamping bureau, and in future 
will report througn the office of Inspector J. B. McLaren. 


—The officers of the $1,000,000 Texas company, the Austin Fire of Austin, Tex., 
are: John D. McCall, president; J. M. Cotton, vice-president and general man- 
ager; A. F. Hancock, secretary, and J. R. Hancock, treasurer. 


—The local agents that were arrested some time ago in Kansas City, Mo., for 
refusing to pay the municipal license fee of $25 have paid the fee under protest, 
and will proceed to test the constitutionality of the ordinance. 


—The Pringhar Insurance Company of Pringhar, Ia., has been incorporated, 
with a capital of $10,000. The following are the officers: W. S. Armstrong, 
president; O. H. Montzheimer, secretary, and R. Hinman, treasurer. 


—I. W. Lillis of Chicago, Ill., who recently secured the charter of the old 
Northwestern Fire of Chicago, proposes to reorganize the company with a capital 
stock of $200,000, and apply for a license from the Illinois Department. 


—The Semler Milling Company of Hamilton, Ohio, has instituted suits in 
Chicago for fire losses against the Mercantile Fire of Chicago, Lil., for $3700, and 
the Central of Chicago for $7500, under policies held by the Milling Company. 


—The St. Louis Exposition Company has awarded the contract for supplying 
the buildings and grounds of the exposition with adequate fire protécting and 
fire fighting facilities. The contract involves an expenditure of over $1,000,000. 


—G. A. Wilson, president of the Mississippi Fire Association of Senatobia, Miss., 
having withdrawn his circular letter to agents offering to place blanket lines in 
old line companies not licensed in Mississippi. Commissioner Cole will take no 
action against him. 


—The suit of Mann, Watson & Co. of Muskegon, Mich., against the Pere Mar- 
quette Railroad for having caused the destruction of lumber in which many fire 
companies were interested, has been decided in favor of the plaintiff, the sum 
of $19,613 being awarded. 

—The Central Insurance Company, Ltd., of Birmingham, England (formerly 
the Birmingham Mutual), for which R. Moodey Critchell & Co. of New York are 
authorized to write American risks, is now understood to have a subscribed capital 
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of $4,000,000, of which $477,000 is paid in. Herbert Chamberlain, J. P., a brother 
of Joseph Chamberlain, Colonial Secretary of the British Empire, is chairman of 
this company, and Hugh Lewis is its secretary and general manager. 


—The Insurance Buyers Society of Milwaukee, Wis., has been incorporated by 
George W. Peck, William Churchill and H. M. Todd, with a capital of $100,000. 
The new concern propeses to examine policies, report financial standing of com- 
panies and facilitate settlements. 


—Charles B. Gilbert’s new company is said to be well on the way to organiza- 
tion, as, according to St. Paul reports, over $150,000 has already been subscribed 
toward a capital stock of $200,000. The company proposes to start business with 
$200,000 capital and $100,000 surplus. 


—The real.estate firm of Wood & Thomas of Sedalia, Mo., has purchased the 
entire interest of G. W. Humphreys and one-sixth of W. Gillespie’s in the real 
estate and insurance business of Humpkrey & Gillespie. The new firm will be 
known as Wood, Thomas & Gillespie. 


—Edward Meinel of 46 Cedar street, New York, secretary of the Eagle Fire 
Company, will have supervision of all insurance orders for Tennant’s Fire Under- 
writers of Chicago in the States of New York, Connecticut, New Jersey and 
Pennsylvania, except in the city of Pittsburg. 

—Edward J. O’Callighan of Toledo, Ohio, is reported as having confessed to 
two cases of incendiarism, first in his own house, and then in that of a neighbor. 
Captain Hollenbeck, the State fire marshal, is actively engaged in investigating 
some other fires which he thinks bear a suspicious character. 

—An ordinance providing for fifty additional fire plugs for the better fire pro- 
tection of the downtown section of Pittsburg, Pa., has been prepared by the 
local board of fire underwriters, acting in conjunction with Fire Marshal W. D. 
McGill, which will be presented in the city council for approval. 


—Louis H. Parker, general agent for Cook county of the Svea of Gothenburg, 
will remove his headquarters on November 1 to John Naghten & Co.’s office. 
His supervision of Cook county will cease from that date, as his other duties do 
not allow him sufficient opportunity to handle Cook county business. 


—We regret to learn of the death of Hon. Frank Jones, president of the Granite 
State Fire of Portsmouth, N. H., and one of the largest propertyowners of that 
city. Mr. Jones was the proprietor of the Rockingham House and the Went- 
worth and was a director in many savings and loan institutions of his home State. 


—The Colorado, Utah and Wyoming Association of Local Fire Insurance 
Agents has elected the following officers: Paul B. Gaylord, Denver, president; 
L. S. Day, Boulder, first vice-president; E. Brayton, Pueblo, second vice-presi- 
dent; Charles Stickney, Leadville, third vice-president; Charles Fertig, Colorado 
Springs, secretary and treasurer. 

—The United States Fire and Marine of New York has been incorporated 
under West Virginia laws to do a general fire and marine business. The capital is 
$200,000, of which $500 has been subscribed and $100 paid in. The incorporators 
are: C. T. Willard, E. H. Hitchcock, M. E. Bancroft and A. G. Frost of New 
York and A. A. Kelley of Mount Clair, W. Va. 


—The valued policy law in Mississippi is responsible for the epidemic of wild- 
cats that has visited Mississippi recently. Commissioner Cole has given out a 
list of over a hundred companies which are not licensed in Mississippi, but, in 
spite of this publicity, the undergrounders are capturing many cotton lines 
which the admitted companies are refusing to handle. 


—The Sterling Realty Company has beén organized at Atlantic City, N. J., 
with a paid-up capital of $600,000. The officers of the company are: Carlton 
Godfrey, president; Walter E. Edge, vice-president; Rodman E. Carson, secre- 
tary, and Frederick C. Robbins, treasurer. A board of directors consisting of 
forty-five members were elected for the ensuing year. 


—The cotton compress men of Mississippi are seeking a way out of the diffi- 
culty that confronts them in the operation of the valued policy law in their 
State by writing their risks with a New York company not in the South-Eastern 
Tariff Association. The policies used are the usual blanket form that obtained 
in Mississippi before the valued policy law was in operation. 


—The chairmen of the various commttees of the Union have been announced 
as follows: Arbitration, C. H. Barry; governing committee, Eugene Cary; griev- 
ance, Belden & Bush; membership, Witkowsky & Affeld; large cities, W. J. Little- 
john; fire protection engineer, H. C. Eddy; bulletin, T. W. Eustis; conference, 
Law Brothers, and dissemination of information, J. J. Purcell. 

—The Colonial Fire Underwriters of Hartford is the outcome of the reinsurance 
of the Merchants of Newark, N. J., in the National of Hartford. The Colonial 
Underwriters operates on the Pacific Coast only, with G. W. McNear as general 
agent and W. O. Wyman as manager. It was launched and is backed by the 
National in order to give the former gentlemen facilities for attending to the 
profitable business they had worked up while connected with the Merchants. 


—As there is another Lloyds bearing the'title of United Underwriters, Boughan 
& Co. have decided to style their latest association the Allied Underwriters at 
New York and Chicago Lloyds. The prefix “Allied Underwriters,” used in con- 
nection with the old title of this Lloyds, was adopted in order to indicate the 
continuity of the association, the new underwriters having allied themselves with 
the old subscribers, who have been connected with the Lloyds for about twelve 
years. 


—A. J. Love of Brennan & Love, Omaha, Neb., is interested in the organization 
of a new stock fire company, the State Insurance Company of Nebraska, which 
he hopes to have ready for business in a few weeks. It_is said that former Gov- 
ernor James E. Boyd will be president of the company, which is to have an 
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authorized canital of $1,000,000 with $125,000 paid in. The list of stockholders 
contains the names of many wealthy and influential Omaha business men, such 
as Luther Drake, J. J. Dickey, J. C. Cowin, James E. Boyd, E. A. Cudahy, Frank 
Colpetzer, F. P. Kirkendall, George L. Hammer, E. E. Howell, W. M. Glass, 
E. E. Bruce, E. Allen, M. C. Peters, W. J. C. Kenyon, W. King and E. V. 
Lewis. 


—It is learned that La Gardienne of Paris has reinsurance contracts with the 
London Mutual Fire of London, Ontario; the Vienna Reinsurance Company of 
Vienna, Austria; the Scandinavian Insurance Company of Copenhagen, Den- 
mark, and the Europe Reinsurance Company of Berlin. At the dates of the 
latest obtainable reports, these companies were all in excellent standing and con- 
dition. La Gardienne now has cover $15,000 of cash in bank in New York for 
the benefit of its American policyholders, in addition to its outstanding premiums. 


—The British Dominions Insurance Company, Limited, of London, has ap- 
pointed E. Cluff of New York its agent for the United States. The revenue 
account of the British Dominions Insurance Company (then the Credit Assurance 
and Guarantee Corporation) for the year ending June 30, 1901, shows net pre- 
mium receipts of £68,333; claims paid and outstanding, £39,987; expenses, com- 
missions, bad debts, amounts written off preliminary expenses, furniture, National 
Accident purchase account, etc., £27,764. For the half-year to December 31, 1901, 
the net premiums were £37,080; claims paid and outstanding, £25,593; expenses, 
etc., £11,420. 





TOO LATE FOR CLASSIFICATION. 


—The latest Lloyds at Chicago is styled the Inland Fire Underwriters. James 
Maher is attorney for the underwriters, and J. B. McDonaid is manager. 


—It is said that the capital stock of the Pittsburg Life and Trust Company has 
all been paid in and that the company is now ready for active business. 


—George H. MacFarland of Pittsburg has been appointed manager for Western 
Pennsylvania by the Royal Union Mutual Life. 


—A final accounting of the receiver of the United Life Insurance Association 
of New York will come before the court at Albany on November 8 for settlement. 


—A branch office has been established at Pittsburg by the Union Casualty of 
St. Louis, in charge of Edwin D. Boldman. The territory covered will include 
Ohio, West Virginia and Western Pennsylvania. 


—The Assurence Lloyds of America of New York, which was organized in 
February, 1892, and was formerly managed by R. C. Rathbone & Son, will shortly 
resume active operations under the management of F. M. Parker, formerly secre- 
tary of the Citizens Insurance Company of New York. It will have ten. under- 
writers for the ‘ater og and the fact that Mr, Parker will direct its underwriting 
is a guarantee that the Lloyds will operate along conservative lines. 


—The fire loss in the United States and Canada for the month of September, 
this year, is placed by The Journal of Commerce and Commercial Bulletin at 
$9,945,000, against $7,645,200 in September, 1901, and $9,110,300 in September, 1900. 
The loss for August, 1902, was $7,425,550. The total for the first nine months 
= the ag about $6,000,000 less in 1902 than in 1901, and about $22,000,000 less 
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ees DIRECTORS OF A LARGE CAS. 

ualty Insurance Company are about to 
appoint a General Manager for Canada and New- 
foundland. Applications, in confidence, are invited 
from men of experience and executive ability. 
References, experience and salary expected, to be 
stated in applications. 


INSURANCE, 
P. O. Box 672, New York. 











Company Representation Wanted. 








ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I. T. 








figencp Want. 
EXAS, OKLAHOMA AND INDIAN TERRITO- 


ries. No better field in the United States for active hustlers, 
The Manhattan Life Insurance Company is offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 
policies for a good Company. Apply, with references, to 
A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, Texas. 
Weuld be glad to hear from Fire Agents who desire to increase their income. 
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CALIFORNIA! CALIFORNIA! 
ANTED—BY A PROMINENT NEW YORK COM- 


pany, three reliable business getters as ante Managers. Exclusive ppg oF 

Business conditions best in history of the State. More business written in 1900 in my field 

= in the three years preceding. Top-notch commissions with long time renewals. 
ress 


HOWARD PERRIN, “ Chronicle’? Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTFRSON, Mgr., 412-413 Trust Bldg., Dallas,.Texas. 





ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns. 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
Wilmington, Delaware. 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





ANTED—IN OREGON, WASHINGTON AND 
Idaho. a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
530-531 Rookery Block, Spokane, Washington. 


ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced ageats need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 











What is the use of saying ‘‘the best company,” or 
“‘the strongest company,” or “the largest com- 
pany”? They all say these things. 


WE SAY SIMPLY 


The Penn Mutual hife Insurance Co. 
OF PHILADELPHIA, 
Organized 1847. 


That tells the whole story. 


Prominent Hgents and Brokers. 








M DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


La Gardienne Insurance Company, Paris, France. 
Telephone, 408 John. 


_ & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


peace & CORTIS, 








19 LIBERTY STREET, 


SURPLUS LINES. 


NEW YORK CITY. 
L. Austin Jounson, Sec. 


Telephone, 4081 John. 





HERBERT Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wiiuiam Street, New York 
Correspondence Solicited. 
WOODCOCK HOWE, 
Insurance Broker, 
No. 50 Pine Street, New York City. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 


RICHARD L. ROBERTS 
OBERTS AND OSMUN, 
49 LIBERTY STREET, NEW YORK 
INSURANCE BROKERS 
t@ Handling of Surplus Lines a Specialty. 
TRANSPORTATION MARINE 





RICHARD A. OSMUN 


FIRE 
ROBERT R. TUTTLE, 





Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. 


Established 1867 
Established 1825 
Established 1818 





W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


R MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 
’Phone, 1497 John. 36-58 PINE STREET, NEW YORK CITY 


Correspondence Solicited Throughout the 
United States and Canada. 

















=e INSURANCE EXPIRATION REGISTERS 
THE VERY BEST, 
Send six cents in postage stamps, to cover bare cost, for sample sheets, 
with prices and explanations, to 


THE SPECTATOR COMPANY, - 95 WILLIAM Street, New York 








ATTERSON & HOWEY, 


* SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 


29 Liberty Street, New York. 
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fictuarial. 


Prominent gents and Brokers at Chicago. 








AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


$5 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly. 


E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 La SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches, 
Your patronage invited. 





weer C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 
Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 


Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain «und Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use, 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Insurance Lawyers, 





D. GARRETT COMPANY, 
6 29 LipertTy STREET, NEW York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 


M. J. NAGHTEN. F. A. NAGHTEN. 


youn NAGHTEN & CO. 
FIRE INSURANCE, 


J. J. NAGHTEN. 


Established 1863. 159 La SALLE STREET, CHICAGO, ILL. 


GEO. W. MONTGOMERY, M. L. C, FUNKHOUSER 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, Itt. 


Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash 
ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.; Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa, 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 
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Life Onsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON’ SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eourraste BuiLpineG, Cuicaco, IL. 














Mercantile Agencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, onlyfor reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities, I have per- 
— _ to any of the many Companies for whom I now do business, Correspond- 
ence solicite 


CHARLES 8B. HOLMES, Proprietor. 18% NASSAU 8T.; NEW YORK, N.Y. 
(Licgensrp AND Bonpep unpER New Vorxk State Laws.) 














+ ioe HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwagce. 





SRO 


ee FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


“The Temple,’ 184 La Salle Street. 


J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. _ Founded 1805. E 


HE Oxtpest ScoTTisH INsuRANCE OFFIcE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1902, 





ASSETS........cccccceccccce cove We cocwce cwccenqcorccscosenecescces cecccwcces $1,865,818.89 
LIABILITIES. . 2.200222 ccccceenennwcncnceccewce cess cone cecewercewec ence cere 1,028,279.67 
NET SURPLUS IN THE UNITED STATES......2....-...--26 $837,589.22 


Cuaries H. Post, U.S. Manager, N. A. McNait, Assistant U. S. Manager 





UBLICATIONS OF C. & E LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SenpD Five Cent Stamp For CATALOGUE. 


THE SPHCTATOR COMPANY 
95 WILLIAM STREET, NEW YORK. 




















